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Fig. 6 -- Predicted Stock Return and Industrial Production Growth Volatility
Predicted Stock SD

+ 7%

X X x S X X
© Lo <t ™ N —
| | | |
1 1 1 1

- =
= =

=
—

T V66T
T 686T
T ¥86T
T 6161
T vl6T

- 6961

- Y961
T 69671
T V96T
T 6¥6T
T vl
T 6€6T

T veeT

- 6261

- 261

- 6161
- v16T
T 606T
- V06T
T 668T
T 68T
T 688T

T ¥88T

- 681

- v/81

- 6981
T 98T

16%

14% -+

"
X = =
3 © <

12%
10% +

yiuow Jad suiniay »2031S JO uoneIAsQg plepuels

2% +

6S8T

0%



