Correlogram of CPINSA

Date: 10/19/98 Time: 10:01
Sample: 1926:01 1998:12
Included observations: 872
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Correlogram of CPISA

Date: 10/19/98 Time: 10:03
Sample: 1953:01 1971:07
Included observations: 223

Autocorrelation

Partial Correlation
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Correlogram of INT

Date: 10/19/98 Time: 10:04
Sample: 1953:01 1971:07
Included observations: 223
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Correlogram of RR

Date: 10/19/98 Time: 10:06
Sample: 1953:01 1971:07
Included observations: 223
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Correlogram of RRS

Date: 10/19/98 Time: 10:06
Sample: 1953:01 1971:07
Included observations: 223

Autocorrelation

Partial Correlation
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Correlogram of D(CPINSA)

Date: 10/19/98 Time: 10:02
Sample: 1926:01 1998:12
Included observations: 871
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Correlogram of D(CPISA)

Date: 10/19/98 Time: 10:03
Sample: 1953:01 1971:07
Included observations: 223
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Correlogram of D(INT)

Date: 10/19/98 Time: 10:04
Sample: 1953:01 1971:07
Included observations: 223
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LS // Dependent Variable is D(CPINSA)
Date: 10/19/98 Time: 10:08

Sample: 1953:01 1971:07

Included observations: 223
Convergence achieved after 9 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 1.87E-05 1.18E-05 1.594223 0.1123

MA(2) -0.931025 0.024633  -37.79658 0.0000

R-squared 0.523740 Mean dependent var 1.10E-05

Adjusted R-squared 0.521585 S.D. dependent var 0.003442

S.E. of regression 0.002381 Akaike info criterion -12.07191

Sum squared resid 0.001252 Schwarz criterion -12.04135

Log likelihood 1031.594 F-statistic 243.0324

Durbin-Watson stat 2.238623 Prob(F-statistic) 0.000000
Inverted MA Roots .93




Correlogram of Residuals

Date: 10/19/98 Time: 10:08

Sample: 1953:01 1971:07

Included observations: 223
Q-statistic probabilities adjusted for 1 ARMA term(s)
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LS // Dependent Variable is D(CPISA)
Date: 10/19/98 Time: 10:12

Sample: 1953:01 1971:07

Included observations: 223
Convergence achieved after 8 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 1.71E-05 1.31E-05 1.300824 0.1947

MA(2) -0.912742 0.027953  -32.65229 0.0000
R-squared 0.494696 Mean dependent var 1.11E-05
Adjusted R-squared 0.492410 S.D. dependent var 0.002994
S.E. of regression 0.002133 Akaike info criterion -12.29159
Sum squared resid 0.001005 Schwarz criterion -12.26103
Log likelihood 1056.089 F-statistic 216.3607
Durbin-Watson stat 2.145596 Prob(F-statistic) 0.000000

Inverted MA Roots 91




Correlogram of Residuals

Date: 10/19/98 Time: 10:12
Sample: 1953:01 1971.:07
Included observations: 223

Q-statistic probabilities adjusted for 1 ARMA term(s)
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LS // Dependent Variable is CPINSA
Date: 10/19/98 Time: 10:18
Sample: 1953:01 1971:07

Included observations: 223

Variable Coefficient Std. Error t-Statistic Prob.
C -0.000650 0.000350 -1.855334 0.0649
INT 0.732438 0.193768 3.779968 0.0002
CPINSAF 0.320735 0.202325 1.585250 0.1143
R-squared 0.241474 Mean dependent var 0.001890
Adjusted R-squared 0.234579 S.D. dependent var 0.002641
S.E. of regression 0.002310 Akaike info criterion -12.12741
Sum squared resid 0.001174 Schwarz criterion -12.08158
Log likelihood 1038.783 F-statistic 35.01818
Durbin-Watson stat 2.265642 Prob(F-statistic) 0.000000




Correlogram of Residuals

Date: 10/19/98 Time: 10:19
Sample: 1953:01 1971:07
Included observations: 223
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LS // Dependent Variable is CPISA
Date: 10/19/98 Time: 10:19
Sample: 1953:01 1971:07
Included observations: 223

Variable Coefficient Std. Error t-Statistic Prob.
C -0.000591 0.000314  -1.882806 0.0610
INT 0.694593 0.175907 3.948638 0.0001
CPISAF 0.338854 0.178581 1.897483 0.0591
R-squared 0.280811 Mean dependent var 0.001879
Adjusted R-squared 0.274273 S.D. dependent var 0.002421
S.E. of regression 0.002062 Akaike info criterion -12.35463
Sum squared resid 0.000936 Schwarz criterion -12.30879
Log likelihood 1064.118 F-statistic 42.95013
Durbin-Watson stat 2.184486 Prob(F-statistic) 0.000000




Correlogram of Residuals

Date: 10/19/98 Time: 10:20
Sample: 1953:01 1971:07
Included observations: 223
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LS // Dependent Variable is D(CPINSA)
Date: 10/19/98 Time: 10:21

Sample: 1953:01 1971:07

Included observations: 223

Convergence achieved after 25 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 6.89E-08 5.01E-06 0.013772 0.9890

D(INT) 0.975651 0.234783 4.155544 0.0000

MA(1) -0.989949 0.000716  -1381.738 0.0000
R-squared 0.545290 Mean dependent var 1.10E-05
Adjusted R-squared 0.541156 S.D. dependent var 0.003442
S.E. of regression 0.002331 Akaike info criterion -12.10924
Sum squared resid 0.001196 Schwarz criterion -12.06341
Log likelihood 1036.757 F-statistic 131.9124
Durbin-Watson stat 2.198857 Prob(F-statistic) 0.000000

Inverted MA Roots .99




Correlogram of Residuals

Date: 10/19/98 Time: 10:22
Sample: 1953:01 1971:07
Included observations: 223

Q-statistic probabilities adjusted for 1 ARMA term(s)
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LS // Dependent Variable is D(CPISA)
Date: 10/19/98 Time: 10:22

Sample: 1953:01 1971:07

Included observations: 223

Convergence achieved after 11 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 3.02E-06 7.13E-06 0.423678 0.6722

D(INT) 0.882490 0.223448 3.949423 0.0001

MA(1) -0.961988 0.018639  -51.61117 0.0000
R-squared 0.519604 Mean dependent var 1.11E-05
Adjusted R-squared 0.515237 S.D. dependent var 0.002994
S.E. of regression 0.002084 Akaike info criterion -12.33317
Sum squared resid 0.000956 Schwarz criterion -12.28733
Log likelihood 1061.725 F-statistic 118.9778
Durbin-Watson stat 2.163623 Prob(F-statistic) 0.000000

Inverted MA Roots .96




Correlogram of Residuals

Date: 10/19/98 Time: 10:28
Sample: 1953:01 1971:07
Included observations: 223
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LS // Dependent Variable is D(CPINSA)
Date: 10/19/98 Time: 10:28

Sample: 1953:01 1971:07

Included observations: 223

Variable Coefficient Std. Error t-Statistic Prob.

C -0.000535 0.000207 -2.582701 0.0105

RP 0.711625 0.185388 3.838575 0.0002

DCPI 0.424844 0.197982 2.145875 0.0330
R-squared 0.560796 Mean dependent var 1.10E-05
Adjusted R-squared 0.556803 S.D. dependent var 0.003442
S.E. of regression 0.002291 Akaike info criterion -12.14394
Sum squared resid 0.001155 Schwarz criterion -12.09810
Log likelihood 1040.626 F-statistic 140.4529
Durbin-Watson stat 1.967486 Prob(F-statistic) 0.000000




Correlogram of Residuals

Date: 10/19/98 Time: 10:29
Sample: 1953:01 1971:07
Included observations: 223
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LS // Dependent Variable is D(CPINSA)
Date: 10/19/98 Time: 10:32
Sample(adjusted): 1926:02 1998:08
Included observations: 871 after adjusting endpoints
Convergence achieved after 9 iterations

Variable Coefficient Std. Error t-Statistic Prob.

C 2.62E-06 3.15E-05 0.083386 0.9336

D(INT) 0.691271 0.244923 2.822405 0.0049

MA(1) -0.805774 0.020151  -39.98700 0.0000

R-squared 0.320325 Mean dependent var 1.41E-06

Adjusted R-squared 0.318759 S.D. dependent var 0.005756

S.E. of regression 0.004751 Akaike info criterion -10.69532

Sum squared resid 0.019593 Schwarz criterion -10.67890

Log likelihood 3424.918 F-statistic 204.5409

Durbin-Watson stat 1.782442 Prob(F-statistic) 0.000000
Inverted MA Roots .81




Correlogram of Residuals

Date: 10/19/98 Time: 10:33
Sample: 1926:02 1998:08
Included observations: 871
Q-statistic probabilities adjusted for 1 ARMA term(s)
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