
0%

20%

40%

60%

80%

100%

120%

140%
19

73

19
75

19
77

19
79

19
81

19
83

19
85

19
87

19
89

19
91

19
93

19
95

19
97

19
99

20
01

20
03

20
05

20
07

20
09

Vo
la

til
ity

 (A
nn

ua
liz

ed
 S

ta
nd

ar
d 

D
ev

ia
tio

n 
of

 R
et

ur
n)

Volatility for Several Indexes of Financial Stocks, 
Annualized Standard Deviation of Returns, 1973-2009
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